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RATES OF CHANGE
Value Line Arithmatic Index S&P 500 Index NASDAQ
1 wk rate 10 wk rate year to Iwkrate 10wkrate yearto 1wkrate 10wkrate yearto
Week Ended of change of change date of change  of change date of change of change date
8/21/09 5.83 14.06 44.47 22 11.39 13.6 531 12.49 32.58
8/14/09 -3.70 7.95 36.51 -0.63 6.12 11.16 -0.74 71.36 25.90
8/07/09 4.18 17.43 41.75 2.33 7.49 11.87 1.1 12.73 26.84
7/31/09 210 17.67 36.07 0.84 744 9.33 0.64 16.93 25.46
7/24/09 6.59 17.02 33.27 413 10.4 8.42 421 17.01 24.66
717109 8.32 1.00 25.03 4.36 6.51 4.11 .44 8.49 19.63
7/10/09 -3.33 0.93 15.43 249 -3.03 -0.24 -2.25 2.14 11.35
7/03/09 -2.23 7.80 19.40 -1.93 0.18 -2.67 227 6.03 13.92
Ken Safian Lorraine Corbett

Economic Consultant
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NASDAQ COMPOSITE INDEX
INDEX WEEKLY
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INDEX SHCOMP DAILY PRICE (SHANGHAI)
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Data Plotted Through August 26, 2009
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INDEX (000) UKX DAILY PRICE
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EQUITY OPTIONS CONTRACT VOLUME
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PROFESSIONAL INVESTOR SENTIMENT
OPINIONS OF INVESTMENT ADVISORY SERVICES
PERCENT BULLS
70

e T L \
AT OO A |
il A A L |

=
—
=1
| =
[—
|
=
=
1

=

I

i

30 }‘

20 |

10
80 82 84 86 88 90 92 94 96 98 2000 2002 2004 2006 2008

PERCENT BEARS
70
60

o I L T o |

Wirii TP
iR

\ I
TN ALY A T A P T L
N RN MEMN o ST LA

10
0

80 82 84 86 88 90 92 94 96 98 2000 2002 2004 2006 2008
PERCENT CORRECTION
50

A u%

| M.i AT A "
N 19NN

=]

g Ww TR ale D Rl

PN AR

80 82 84 86 88 90 92 94 96 98 2000 2002 2004 2006 2008

Data plotted through August 25, 2009
Source: Investors Intelligence

Investor Sentiment

12

Safian Investment Research, Inc.



PUBLIC INVESTOR SENTIMENT
AMERICAN ASSOCIATION OF INDIVIDUAL INVESTORS

PERCENT BULLS - 4 WEEK MOVING AVERAGE
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YIELD U.S. GOVERNMENT 10 YEAR TREASURY BOND YIELD

10
9
W
L L
: AT
5 WW/VW v\\/\V/\'\\(w(\’\ /\/\Wm
) I A
3
2
90 92 94 96 98 2000 2002 2004 2006 2008
MARKETVANE BONDS - BULLISH PERCENTAGE
PERCENT WEEKLY
100
30 ‘ L MI\ﬂA

An

il

i

L

a

Wy

i

AL

e L MMWW{\ I
) T Wﬂ I TG L M

ol AL A A
20 ;w T J

Data plotted weekly through August 21, 2008

Source: Cons

ensus and Market Vane

Bonds - Investor dentiment

16

Safian Investment Research, Inc.




YIELD

10

40

20

PERCENT

11

9

7

5

3

1

60
40
20

Safian Investment Research, Inc.

30 YEAR US TREASURY BOND - WEEKLY
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DISCLOSURE INFORMATION

The stocks or sectors that are covered in this report are not rated by Safian Investment Research Inc. (SIR). The report is provided to you for informational use
only and should not be used or considered as an offer to sell, buy or subscribe for securities or other financial instruments. SIR may not have taken steps to
ensure that the securities in this report are suitable for you.

The contents of this report do not constitute investment, tax, legal or accounting advice. A recipient who is not a professional investor should seek the advice of an
independent advisor prior to making any decisions based on this report. SIR will not treat you as a customer solely because you have received this report.

Information and opinions presented herein have been obtained from sources believed by SIR to be reliable, but SIR makes no representation as to the accuracy or
completeness of this report, and accepts no liability for loss arising from its use, except to the extent such liability may not be waived under applicable laws or
regulations. This report is not to be relied upon in substitution for the exercise of your independent judgment. SIR may have issued reports in the past, or made
oral representations, that are inconsistent with, and reach different conclusions from, the information or conclusions presented in this report. SIR has no duty to
update this report.

Past performance is not a guarantee of future results. Opinions contained in this report reflect a judgment as of the day of publication and are subject to change.
SIR has no duty to update this report. Securities’ prices are influenced by economic, political, and marked factors, and may rise and fall. Some investments may
have a high level of volatility, and may experience sudden increases and declines in their value, resulting in losses when those investments are sold. In some
cases, the loss may exceed the amount of capital invested.

Payment for SIR research services can be paid through Grace Financial Group LLC 25 Hampton Rd.,
Southampton, N.Y. 11968. Trading 631-907-3000, operations 516-280-5770.

The views and opinions in this report are not those of Grace Financial or its affiliates. Principals,
employees and affiliates, of Grace Financial Group LLC may have investment positions in, or contrary to,
companies mentioned in this report. Grace is an "agency only" firm and does not make markets or engage
in investment banking. The firm is a member of FINRA, NFA, NYSE Arca & SIPC and clears its business
through Goldman Sachs Execution and Clearing LP.

DISCLOSURE SECTION:

CERTIFICATION:

We, Kenneth Safian, and Lorraine T. Corbett, hereby certify that all of the views expressed in this report accurately reflect our own personal views about the
subject company or companies and its or their securities. We also certify that no part of our compensation was, is, or will be, directly or indirectly, related to the
specific recommendations or views expressed in this report.





